
FC
S7

00
2 

C
P 

No. 
Go7

23 

SYAP 
EA

RO
DA

 

Equ
ity)

 
Re

gu
lat

ion
s, 

202
1; 

(e) 
Se

cu
riti

es and 

Ex
ch

an
ge

 

Boa
rd of

 
Ind

ia 

(Sh
are

 

Bas
ed 

Em
plo

yee
 

Be
nef

its and 

Sw
eat 

(d) 
Se

cu
rit

ies
 and 

Ex
ch

an
ge

 

Boa
rd of

 
Ind

ia 

(B
uy

bac
k of

 
Se

cu
rit

ies
) 

Re
gu

lat
ion

s, 

Ta
ke

ov
er

s) 
Re

gu
la

tio
ns

,2
01

1;
 

(c) 
Re

qu
ire

me
nts

) 
Re

gu
lat

ion
s, 

201
8; 

(b) 
Se

cu
rit

ies
 

Re
qu

ire
me

nts
) 

Re
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er

eu
nd

er
 by

 
the 

Se
cu

rit
ies

 and 

(b) the 

Se
cu

rit
ies

 

Co
ntr

ac
ts 

Re
gu

lat
io

ns
, 

cir
cu

lar
s, 

gu
id

eli
ne

s 

iss
ue

d 

th
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CPNo. 6072 
oFCS7GC2 

() Securities and Exchange Board of India (lssue and Listing of Debt Securities) 
Regulations, 2008; 

(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021; 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015; 

and circulars/ guidelines issued thereunder; 

We hereby report that, during the Review Period the compliance status of the listed 
entity is appended as below: 

Sr. 
No. 

1. 

2. 

3. 

4. 

5. 

Particulars 

Secretarial Standards: 

The compliances of the listed entity are in accordance with 
the applicable Secretarial Standards (Ss) issued by the 
Institute of Company Secretaries India (|CSI), as notified by 
the Central Government under section 118(10) of the 
Companies Act, 2013 and mandatorily applicable. 

Adoption and timely updation of the Policies: 

" All applicable policies under SEBI Regulations are 
adopted with the approval of board of directors ofthe 
listed entities 

" All the policies are in conformity with SEBI 
Regulations and have been reviewed & updated on 
time, as per the regulations/circulars/guidelines 
0ssued by SEBI 

Maintenance and disclosures on Website: 

" The Listed entity is maintaining 
website 

functional 

" Timely dissemination of the documents/ information 
under a separate section on the website 

" Web-links provided in annual corporate governance 
reports under Regulation 27(2) are accurate and 
specific which re- directs to the relevant 
document(s)/section of the website 

Disqualification of Director: 

None of the Director(s) of the Company is/ are disqualified 
under Section 164 of Companies Act, 2013as confirmed by 
the listed entity. 

Details related to Subsidiaries of listed entities have 
been examined w.r.t.: 

(a) ldentification of material subsidiary companies 

(b) Disclosure requirement of material as well as other 
subsidiaries 

Compliance Observations 
Remarks by 

PCS* 
Status 

(Yes/NolNA) 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

NA. 
There is no 
subsidiary of 
the Listed 
Entity 
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rej
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at
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n o
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 b
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st the 
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 the 
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e the 
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 the 
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the 
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Sr 

No. 

3 

Com 
pliance 
Require 

The listed entity | its material subsidiary has obtained 
linformation from the Auditor upon resignation, in the 
format as specified in Annexure- A in SEBI Circular CIR/ 
|CFD/CMD1/114/2019 dated 18th October, 2019. 

ment 

(Regu 
lations/ 

circulars/ 
guide 
lines 

(a) During the year under review, the listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder, except in respect of matters specified below:- NIL 

including 
specific 
clause) 

BARODA 

ii. Disclaimer in case of non-receipt of 

FOS 7602 

"ipan! 

information: 

The auditor has provided an appropriate disclaimerin 
its audit report, which is in accordance with the 
Standards of Auditing as specified by ICAI / NFRA, 
in case where the listed entity/ its material 
subsidiary has not provided information asrequired 
by the auditor. 

Regu- peviations Action 
Taken 

by 
lation/ 

Circular 
No. 

Type of 
Action 

Advisory/ 
Clarification/ 
Fine/Show 

Cause 
Notice/ 

Warning, 
etc. 

-NIL 

N.A. 

DetailsFine 
lof Vio- Amount 
lation 

NA 

Prac 

Obser- Man- Re 
vations/ age 

Re ment Re 
marks of| sponse 
the 

ticing 

There 
resignation by thel 
Auditor during the 
review period. 

Compa 
ny Sec 
retary 

was 

There no 
resignation by the 
Auditor during the 
review period. 

marks 

was 

no 



1 

Sr. 

No. 

(b) The listed entity has taken the following actions to comply with the observations made 
in previous reports: 

Com 
pliance 
Require 
ment 

(Regu 
lations/ 

circulars/ 
guide- lines 

including 
specific 
clause) 

to have 

Minimum 6 
Directors 

Regu- Deviations 

Proprietor 

lation/ 

The Board Requlai composition 
on 17(1)of 
of SEBI 

Circular 
No. 

Kashyap Shah 

Board 
was of 5 

(LODR) Directors 
Regulatifrom 

ons, 04.06.2021 
2015. to 

31.10.2021 

Action 
Taken 

For Kashyap Shah & Co. 
Practisirg,Company Secretaries 

by 

BSE 
Ltd 

FCS No. 7662; CP No. 6672 
UDIN: FO07662E000355900 
PR No. 1378/2021 

Type 
Action 

Advisory/ 
Clarification/ 
Fine/ 

Assumptions & Limitation of scope and Review: 

Show Cause 
Notice/ 

Warning, et. 

Fine 

of Details of Fine 
Viola-tion Amount 

compositi |342200 

BARODA 
olCPilo. 6572 

FCS 7002 

on of 

Secre 

Board 
was of 5 
Directors 

from 
04.06.20 

21 to 
31.10.20 

21 

Ob 
serva 
tions/ 

Re 
marks 
of the 
Prac 
ticing 

Com 
pany 

Secre 
tary 

Non 
Compli 
ance 

with 
the 

require 
ments 

pertaini 
ng to 
the 

Compo 
sition 
of the 
Board 
of 6 

Directo 

Man 
age 

ment Re 
sponse 

The 
Board 
made 

appointm 
ent of 

Mr. 

Aashay 
Shah as 

1. Compliance of the applicable laws and ensuring the authenticity of documents and information furnished, are the responsibilities of the management of the listed entity. 

Additiona 

2. Our responsibility is to certify based upon our examination of relevant documents and information. This is neither an audit nor an expression of opinion. 

I Director 

3. We have not verified the correctness and appropriateness of financial Records and Books of Accounts of the listed entity. 

W.e.f 
01.11.20 

21 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance as tothe future viability of the listed entity nor of the efficacy or effectiveness with which the management has conducted the affairs of the listed entity. 

Re 
marks 

Place: Vadodara 
Date: 23.05.2023 
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