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Dear Sir, 

In accordance with Regulation no. 30 of SEBI (Listing Obligation And Requirements) 

Regulations, 2015 we would like to inform you that the Board of Directors of the Company 

at its meeting held on Tuesday, 27'" October, 2020 atRegistered Office of the Company 

considered and approved the Unaudited Financial Statements for the 2nd quarter ended as 

on 30" September, 2020, as reviewed and recommended by Audit committee. 

Thanking you, 

For Shilchar Technologies Limited 

Niki Tiwari 
Company Secretary & Compliance Officer 
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Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to date Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF SHILCHAR TECHNOLOGIES LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial results of Shilchar 
Technologies Limited (‘the Company’), for the quarter ended 30 September, 2020 and the year to date 
results for the period from 1% April, 2020 to 30 September, 2020 (“The Statement”) attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirement) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This statement, which is the responsibility of the Company’s Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report on 
the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement of Unaudited financial results prepared in accordance with 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind 

AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in 

which, it is to be disclosed, or that it contains any material misstatement. 

For CNK & Associates, LLP 

Chartered Accountants 

Firm Registration No: - 101961W/W-100036 

EE 
Alok Shah 

Partner 

Membership No: - 042005 

Date: 27 October, 2020 

Place: Vadodara 

UDIN: 20042005AAAAQY5754 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 

In 

coon ‘Quarter ended Carter ended ‘Quarter ended “Halt Year Ended Half Year Ended Year Ended 
Partloulars 30th September, 2020 | 30th June, 2026 | 30th September, 30th September, 30th September, 2019| dist March, 2020 

Revenue from, 
Other Income 

income 

Cost of reatesials 713 69 SA 
in 
benefits 

Fingirce Costs 

Other 

Tax 

Current 
Deferred 

tax 
Net 

or lus 

other 
ta will 

ot Defined 

net of 

‘otal income for the 

Paid Share each 

share {of Rs, 10/- 

Basic 

Diluted 

See accompanying sete te the Financial Results 

The above results have been reviewed by Statutory Auditors, recommended by Audit Committee arid approved by the Board of Directors of the Company. 

The activities of the Company relate 20 only one segmenti.g, Transformers & Parts. 

The uthraek of Corona virus (COVID-19} pandemic glokally and in india is causing significant disLurbance end slowdown of economic activity, The Company has evaluated impact of this pandemic or its business operations and 

or its review and current indicators of future economic conditions, there is ne significant impact an its financial result. 

The figures for the corresponding previews periods have been regrouped/ reclassified wherever considered necessary to confirm to the figures represented in the current period, 
Fe ee enniminnme 

Zan ge For Shilehar T 

a 
DATE: 27th October, 2020 “fst DO 
PLACE: BIL, VADODARA t A Managing Director  
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STATEMENT OF UNAUDITED ASSETS AND LIABILITIES 

  

  

  

    

  

      

  

  

    

  

  

  

  

  

            DATE: 27th October, 2020 

PLACE: BIL, VADODARA 

F       

  

    
    

(Rs. In Lakbs 

PEG TE (en oP Ag at Ag at . 
| Patticulars ; 30th September, 2020 dist March, 2020 

3 {Unandited) (Audited) 

ASSETS 

(t) Non current Assets 
(a) Property, Plant and Equipment 3,748.2 3,842.33 

(b} Intangible Assets 5 19.66 
{c} Investment Property 3673 
(d) Financia! Assets 

() Loans 29.45 
(ii) Other Anancial asset 273.24 

(e) Other Non Current Assets 17.03 

(2} Current assets 
{a} inventories 1,819,63 2,121.82 
{b} Financial Assets 

(i) Investments 430.51 - 

(ii) Trade receivables 3,181.19 3,262.92 

(iii) Cash and eash equivalents 7B4L 282.82 

(iv} Bank balances other than included in {li} abeve 56.49 4.20 

{v) Loans 23.23 39.38 

{vi} Other financial assets 43.33 39.77 
{cj Other current assets 582.82 415.17 
{d) Current Tax Asset (Net} 2.02 17.68 

Total Assets {0,337,53 10,255.04 

{1} EQUITY AND LIABILITIES 

Equity 
{a) Equity Share capital 361.34 381,34 
(b) Other Equity $977.83 5,733.24 

6,359.17 6,114.58 

LIABILITIES 
(2} Non-Current liabilities 

{a) Financial Liabilities 

(i) Berrewings 760.90 858.12 

(10) Other financial Habilides 23.85 

(b) Provistons 7433 
(c) Deferred Tax Liability (Net) 172.87 

_& Current Habilities 
(a) Firiancial Liabilities 

(i) Borrowings 326.01 

{ii} Trade payables . 

(a) total outstanding dues of micre enterprises and small enterprises 417.17 24155 
{b) total outstanding diss of creditors other than micre enterprises 

and small evterpriges 1,905.34 2,021.87 
Gi) Other financial Habi 5 293.09 295.05 

(b) Other current liabilities 287,79 414,28 
{c] Provisions 13.43 13.43 

Total Liabilities 3,978.76 4,141.05 

‘Total Equity and Liabilities 40,337.93 10,255.64, 

- “oe Hy SHILCHAR TECHNOLOGIE LIMITED 
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CASH FLOW STATEMENT FOR THE RALF YEAR ENDED 30TH SEPTEMBER, 2620 

SHILCHAR     
    

(Rs, ta Lakhs} 
  

‘ Barticut th For the Half Year ended For the year ended 
arveulars : 30th September, 2020 | Zist March, 2020 

  

  A Cash flow from operating activities 
Protit / (Logs) before income tax 353.25 198.95 

Adjustments for : 

Depreciation and amarti 127.40 259.34 
   
ation expense 

    

   

  

Finance Casts 146.08 

. interest Income . (37.89) 

(Gain) / Loss on disposal of Property, Plant and Equipment - (4.18) 

Expected Credit Loss Allowance 0.95 10,37 

Fairvaluation of Investments through FVTPL 6.12 {9.74} 

Other Comprehenatve Income (OCH Reclassification {1.38} {2.76} 

Unreatised foreign exchange (Gain) /Lass {25.49} 48.49 

Operating profit before warking capital changes 563.00 616.97 

Movements in working capital: 

{Increase} / Decrease in trade receivables 90.39 (77.87) 

{Increase} / Decrease in inventories 202.19 {420.37} 

{Increase} / Decrease in cther assets £160.69} 33.27 

Increase / (Decre: in trade payables 54.08     
In 

Cash generated from operations 

  

ease / (Decreage] in other Habilities    
Direct taxes paid (net) {47 

  

Net cash from operating activities (A} 997,34 
  

B {Cash flows from investing activities 
Payraent for praperty, planc and equipment (PPE) and Investment Property (26.52) 8.24) 

{including Cap (tal work-in-progress and capital advances} 

  

  

    

  

  

  

  

  

        
Purchase of Investment £430.51) . 

Proceeds trom sale of property, plant and equipment (PPE) - BI 
Sale/(Purchased) of Investments . 3.81 

Interest Received 3.85 22.32 

Net cash (used) in Tnvesting activities (8) 453.97) (6.31}) 

C | Cash flew from financing activities : 

Interest paid (120.57) (146.08) 

Praceeds/ (Repayment) of Borrowings (402.57) £199.49) 

Dividend Paid 3813} (79) 
{increase)}/ Decrease in Bank Balances other than Cash & Cash Equivatents £ § 9.36 

Net cash {used] in financing activities (C) (653.28) {428.00} 

NET INCREASE IN CASH AND CASH EQUIVALENTS ((A} + (B) « (©] (109.41) 148.28 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 

Balances with hanks : everest accounts anc deposit account WELL 31.38 

Cash on hand . LAt 3.16 

CASH AND CASH EQUIVALENTS “ 182,82 54,54 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

Ralances with banks in current accounts and deposit account 72.33 48141 

Cash on hand 1.08 LAL 

CASH AND CASH EQUIVALENTS : PBAL - 182,82 
  

Notes 

4. The statement of cash flow |s prepared in accordance with the format orescribed as per ind AS 7.      2. In Part A pf the cash flow statement, figures in bracket indicates deductions made fret the Net Pratit it far derivin g the net cash flow irom oper; 

activities, [n Part-B& ff Part-C, figures in bracket indicates cash outflows, " 

DATE: 27th October, 2020 

PLACE: BIL, VADOBDARA 

MANAGING DIRECTOR         
 


