14" November, 2017 FAX NO.022-22722037/39/41/61
2272 3121 /3719

Department of Corporate Services
The Stock Exchange — Mumbai '
Phiroz Jeejeebhoy Towers

Dalal Street,

Mumbai-400 001

Sub: Cutcome of the Board Meeting

Dear Sir,

fn accordance with Regulation no. 30 of SEB! (Listing Obligations And Disclosure Requirements)
Reguiatlons 2015 we would Iske to inform you that the Board of Directors of the Company at its
! meetmg held on Tuesday, 14™ November, 2017 at Regtstered Office of the Company, inter alia, passed
following resolutions / decisions:
¥ The Board considered and approved the Audited Financial Statements for Second Quarter ended
on 30" September, 2017, as reviewed and recommended by Audit Committee.

Thanking you,

For SHILEHAR TECHNOLOGIES LIMITED

REGD. OFFICE & WORKS: BIL ROAD, BIL 391 410, DIST.VADODARA. INDIA,
PHONE: (0265) 268 0466, 268 0566 FAX: (0265) 268 0611
E-MAIL: info@shilchargroup.com  WEBSITE: shilchargroup.com

CIN: L29308G19861°LCO0BILY




CN I( & ASSOC] ates LLP C.201/202, Shree Siddhi Vlnayale Complex, Opp Aﬂzapun side Rallway Station,
Cha rtere (l Accountants Faramiji Road, A]]Qapuﬂ, Vadodara-390005.

Tel: +91-265-2343483 / 2354353 / 2354359 ® Email : aloiz@m]zindia.com

Auditor’s Report on quarterly financial resuits of Shilchar Technologies limited
pu"suan‘c to the rezulation 33 of the sebi (listing Oblizations and disclosare
requirements) regulations, 2015

To
Board of Directors of SHILCHAR TECHNOLQCIES LIMITED

We have audited the quarterly Financial Results of SHILCHAR TECHNOLOGIES
LIMITED (“the Company”) tor the quarter ended 30t September, 2017 attached
herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015.

Jhese quarterly financial results have been prepared on the basis of the interim
tinencial statements, which are the responsibility of the Company’s Management.
Our responsibilitv is to express an opinion on these financial statements based on
our audit of such interim standalone financial statements, which have been prepared
it wccordance with the recognition and measurement principles laid down in Ind AS
tor Interim Financial Reporting (Ind AS 34), prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under as applicable and
other accounting principles generally accepted in India.

Wo conducted our audit in accordance wiih the Auditing Standards generally
aveepted in India Those standards reqguire that we plan and perform the audit to
cbiain reasonable assurance about whether the financial results are free of material
nisstatement(s). An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An Audit also includes assessing the
accounting principles used and significant estimates made by the management. We
betieve that our audit provides a reasonable basis for our opinion.

Corresponding figures for the quarter ended 30 September 2016, for quarter ended
20 June 2017 and the year to date financial results for the peuod from 1 April 2016 to
30 September 2016 were audited by another auditor who expressed an unqualified
opinion or: the quarterly financial results for the quarter ended 30 September 2016
and vear to date standalone tinancial results for the period from 1 Aprif 2016 to 30
September 2016 dated 26M October 2016 and guarterly financial results for the
quarter ended 30 June 2017 dated 11 August 2017

LBased onaudit conducted as above, in ouar opinion and to the best of our information
and according to the explanations given to us, these quarterly financial results:

(! isting Obi;; ations and Dhclusuw I\cquncmonts) I\Qfmlatxons 2015 anc
Clire ulq; dated 05" utly, 2016 in this regard;

HO: Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai- 400 020. Tel: +91.22-66230600



b} Give a true and fair view of the Net Profit (financial performance including other
comprehensive income) and other financial information for the quarter ended 30t
September, 2017.

FoOr, C N K & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
(F.R.N. 101961W/W-100036)

Place: Vadodara
Date :14th November, 2017 PARTNER

(M. N. 042005)
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SHILCRAR

SHILCHAR
TECHNOLOGIES LIMITED

STATEMENT OF STANDAELONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2017

Regd.Office : Bil Road, Bil 391 410 Dist.Vadodara. Gujarat, Phone : (0265) 268 0486, 268 0566 Fax ; (0265) 268 0611
Email : info@shilchargroup.com Website : shilchargroup.com CIN : L29308G.1986PLCO0B387

o U _Taudited] - [audited] _aidited] .. o] . . [audited] faudited]
Sr. No Particulars .. Quarterended - |- Quarter ended [ ‘Quarter ended | Half Year Ended |- Half Year Ended
" <~ 30th. September;-|: 30th June, 2017 | 30th Séptembér, | 30th Séptember, | 30th September,
2017 - | 2016 2017 2016
1 Revenue .
{a) |Revenue from operations 1,345.19 2,856.89 2,828.58 4,202.08 5,644.32
{b) |Other Income 30.81 52.16 97.94 82.97 184.03
Total income 1,376.00 2,909.05 2,926.52 4,285.05 5,828.35
2 Expenses :
(a) |Cost of materials consumed 910.02 2,079.15 1,839.90 2,989.17 3,583.71
{b) |Purchases of stock - in- trade - - - - -
{c) |Changes in inventories of finished goods, work - in- progress (59.34)|. {41.37}) 1017 {100.71) 7.66
and stock -in- trade :
{d} |Excise duty on sale of goods - 47.07 28.40 47.07 344.19
{e) Employee benefits expense 108.01 102.34 123.06 217.35 242.86
{f) [Finance Costs 39.51 36.65 14.94| 76.16 38.89
{9) {Depreciation and amortisation expense 29.19 27.62 36.72 56.81 73.04
(h) |Other expenses 229.36 288.52 223.44 517.88 460.24
Total expenses (2a to 2h) 1,256.75 2,546.98 2,346.63 3,803.73 4,750.71
3 Profiti{loss) before tax  (1-2) %119.24 362.07 579.89 481.32 1,077.65
4 Tax expense
Current tax 45.601 131.02 204.56 176.62 390.56
Deferred tax (2.76) (5.07) (10.17) (7.83) {13.59)
Total tax expenses 42.84 125.95 194.39 168.79 376.97
5 Net Profit/ {Loss) for the period (3-4) 76.40 236.12 385.50 312.53 700.68
6 Other Comprehensive Income {"OCI™):
Iltems that will not be reclassified to profit or loss
a. | - Remeasurement of Defined benefit plans (0.22) {0.22) (0.53) (0.44) {1.08)
income tax relating to items that will not be reclassified to
profit or foss
b. } - Remeasurement of Defined benefit plans 0.08 (.08 0.18 0.16 0.36
6 Other comprehensive income for the year, net of taxes {0.14) (0.14) {0.35) (0.28) {0.70)
K Total Comprehensive Income for the period 76.26 23598 38515 312,24 599.98
(5+6)
8 Paid-up Equity share capital of Rs. 10 each 381.34 381.34 381.34 381.34 381.34
9 Earnings per share (of Rs. 10/- each) (hot annualised):
{a) {Basic 2.00 6.19 10.11 8.19 18.37
{b} | Diluted 2.00 6.19 10.11 B.1% 18.37

See accompanying note to the Financial Results
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SHILCHAR

STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2017

Sr. No. Particuiars ' As at 30 September, 2017
ASSETS

(48] Non-current Assels
{a} Property, Plant and Equipment 1,652.49
(b) Capital work-in-progress ) 1,250.46
(c) Intangible assels 13.15

(d) Financial Assets
(i) Investments 70.07
(ii) Loans 1018
(e} Capital Advance B81.33

.
(2) Current assets

(2) Inventeries 1,049,92

{b) Financial Assets
(i} [nvestments 27.06
(ii) Trade reccivables 2,204.54
(iii) Cash and cash equivalents 7.37
(iv} Bank balances other than above 214,49
{iv) Loans 5.45
(v} Other financial assets 49.71
(c) Other current assets 764.53
Total Assets 7,400.75

(1) EQUITY AND LIABILITIES

Equity

{a) Equity Share capital 381.34
(b) Qther Equity 4,753.97
Total equity attributable to equity hotders of the Company 5,135.31
LIABILITIES

(2} Non-Current liabilities

{a) Provisions 55.89
(b) Deferred Tax Liability 134.42

(3) Current liabilities
(a) Financial Liabilities

(1) Barrowings 617.06
{ii) Trade payables 1,116.20
(i) Other financial liabilities 91.56
(k) Cther current liabilities ~178.68
{c) Current Tax Liabilities (Net) 71.63
Total Liabilities 2,265,414

‘Total Equity and Liabilities 7.400.75




Notes:

(1)

(2)

(3)

(4)
(5)

(6)

Results for the quarter and half year ended 30th September 2017 are in accordance with the Indian Accounting
Standard (Ind AS) notified by the Ministry of Corporate Affairs, which are applicable to the Company for the accounting
periods beginning after 1st April 2017. Consequently, results for the corresponding quarter and half year ended 30th
September 2016, have been restated as per the requirements of the said notificaion to comply with Ind AS to make

them comparabie.

The format for the above results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated 30th November, 2015
has been modified to comply with requirement of SEBI's Circular dated 5th July 2016, Ind AS and Schedule 11} (Division
11 to the companies Act,2013 applicable to companies that are required to comply with Ind AS. Pursuant to this
Circular, the above results do not include Ind AS compliant results for the previous vear ended 31st March 2017 as the

same are not mandatory

The Audit Committee have reviewed these results and the Board of Directors have approved the above results at their
meeting held on 14th November 2017. The Ind AS compliant financial results pertaining to the quarter and half year
ended 30th September 2016 has not been subjected to limited review or audit. However, the management has
exercised necessary diligence to ensure that the finanéial results provide a true and fair view of its affairs for ‘

comparison purpose.
The activities of the Company relate to enly one segment i.e. Transformers & Parts

Statement of reconcitiation of net profit after tax under Ind AS and net profit after tax reported under previous Indian
GAAP (IGAAP) for the quarter ended 30th September, 2016 is as follows:
(Rs. in Lakhs)

Quarter ended Half year ended
Particulars 30th September, 30th September,
2016 2016
Profit after tax as reported under Previous GAAP 377.22 690.74
Ind AS adjustments:
- Gain / (Loss) on measurement of investments at Fair Value  through 7.76 8.89
- Reclassification of actuarial loss on defined obligation to other 0.53 1.06
comprehensive income
Net Profit after tax as reported under Ind AS 385.50 700.68
- Other Comprehensive Income (Net of Tax) (0.35) (06.70)
Total comprehensive income as reporfed under Ind AS 385.15 699.98

The figures for the corresponding previous periods have been regrouped/ reclassified wherever considered necessary

to confirm to the figures represented in the current period.

DATE: 14th November 2017
PLACE: BIL, VADODARA

For Shilchar Technologies Lymited

Alay Shah

tManaging Director




