SHILCHAR
TECHNOLOGIES LIMITED

20™ October, 2022 FAX NO. 022-2272 2037 /39/41/ /61
22723121 /3719

@

Department of Corporate Services
The Stock Exchange — Mumbai
PhirozleejeebhoyTowers

Dalal Street,

Mumbai-400 001

Kind: Mr.S.Subramanian, DCS-CRD
Script Code: 531201

Sub: Unaudited Financial Results for the Second Quarter and Half year ended on
30.09.2022.

Dear Sir,

In accordance with Regulation no. 30 of SEBI (Listing Obligation And Requirements)
Regulations, 2015 we would like to inform you that the Board of Directors of the Company
at its meeting held on Thursday, 20"October, 2022at Gavasad Unit of the Company
considered and approved theUnaudited Financial Statements for the 2"¢ quarter and half
year ended as on 30""September, 2022, as reviewed and recommended by Audit committee.

Thanking You, "
Yours Faithfully,

For SHILCHAR TECHNOLOGIES LIMITED
NIKI PARESH Rianssgneaby,
TIWARI Date: 2022.10.20

17:52:14 +05'30"

Niki Tiwari
Compliance Officer

Encl: As Above

REG.OFFIC:BIL ROAD, BIL,VADODARA - 391 410, GUJARAT,INDIA.
WORKS: NEAR MUVAL SUB STATION, PADRA JAMBUSAR HIGHWAY, GAVASAD, VADODARA — 391430
PHONE: 0265-2680466, 2680566 (BIL PLANT), 7624090901/2 (GAVASAD PLANT)
E-MAIL: info@shilchar.com  WEBSITE: shilchar.com
CIN:L29308GJ1986PLC008387




CNK

& ASSOCIATES LLP

CHARTERED ACCOUNTANTS \

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF SHILCHAR TECHNOLOGIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial results of Shilchar
Technologies Limited (‘the Company’), for the quarter ended 30* September, 2022 and the year to
date results for the period from 1%t April, 2022 to 30* September, 2022 ("The Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended (the "Listing

Regulations”). !

2. This statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report on
the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurancé as to whether the financial statements are free
of material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited financial results prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('ind
AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in

which, it is to be disclosed, or that it contains any matérial misstatement.

For CNK & Associates, LLP
Chartered Accountants
Firm Registration No: - 10196 1W/W-100036

W ﬁ Lf
Alok Shah
Partner
Membership No: - 042005
Date: 20t October, 2022
Place: Vadodara
UDIN: 22042005BALDHO4368




VEVAOQVA ‘I8 :30v1d
TTOT 1399130 YT :aLva

“sued B saauunjsuel) 3 Juawias aue Auo 03 a1ejar AUBdwOD 3Y) JO SINIMGE YL 7

“Auedwo) 3y Jo 510132110 JO preog 2y) AQ pasaudde puz 3INLWOD HENY Aq pap 23) "sJolpny A 15 A pa. u3aq asey s)NsIl IA0qe Iy T
sajaN
SNSIY [ePUBRUYY 31 01 dJou SujAueditoxie 335
STST |96°ET
|5Z'sT 96°ET
oo T
Tainb3 Jaip 3
IveT8e [vEtee \ra /g1 "+H JO |\EIjdeD SUEYS AND3 AN _._E_ 0
05085 leezis —__(5+s] popsdamio !..B..%ﬂﬁ. 7
(£8°0] |(z8 0} SIAEY JO Jau "IEIA [ S0} IWAIU) AASUIYRMdWE L | 9
_mdﬂ _mlﬂ.._ sued wauag pauiea 10 JuBwamseaway - | 'q
$50[ 10 304 0 PAHSSEPL 3¢ 10U (|1 18T SUIRY| O3 TURER) XEY auaow)
—mmﬂ.ﬂ_ 9t'T) su)d 1J3uaq pauljeq JO JusWaINsEaway - | &
$10] 10 yjoud 01 pagISSEPRI S0 10U |im 1Eg SWa|
.D0.J Sta3u] sasusyasduo) Jey)
LE1es 16 To-€] po g
05°66T m.ﬂm " TatUacND KE] [E10)
£6'2 129 X3 paliajag
—Wmma |esete %) Juanny|
“Ssuadxa ney v
L9°EET'T {Z-T} xe3 as0jaq [ss07}/1yoig £
|e¢'600's Uz oy ez} @ jesor |
[rs 61t SSwwadea 0] )
jzess 5uad=s UD{lespIoWe pug U g
i LY IT 51500 dueuyy| {p
mnqmlﬁ —ﬂmﬁ Ssuains syjeusq swloow | 3
89'0ES |eevit S5a080d - ) - $J0M pur spoal PaYSIILE JO SH01BAY] Uy saB0eD ] [q)
lesot5e Jrsocty PIWNSUCH S|EPE JO 1507
sIsU 3
s |_a| T
LTEsT IW.M.EH swooul L0 (9]
ovils 2L6'S SuonEsd0 wo) e | [€)
anuaasy| T
TTOZ "PIenl ISTE 10T "Jaquasdag 20z ‘ssquadas | Tz sequandas yiog TZOZ ‘3un[ ROE TZ0T ‘s3quindas yioe uRjUEg oN 15
papug Jea), YIDE PApUd Jeap jiey | (I0E papua Jea) jiey P3pua JFuUenD popu3 Jayenp papus sauenn
| Tpaupny] [Pavpnenn] {paspnean] [PaypneuR] _auzvaun_.__ {paypresn]
{5yE] U) ')
207 'WIAWALIIS HLOE QIGNT UVIA NIVH ANV BILHYND IHLHOL SLINSIH VINYNII 40 ANIWILYILS
LBEBO0DNSRSTIOBOEGT] * NID Wod dnoidreys|iys : asqam wor dnosBieydysEoju) : lewsy | MOTHS
1190 892 (5920} X84 9950 B9Z "95t0 89Z (S920) : 3UBUd “tese(nD "EIRPOPEATISIA OTH T6E Iig ‘PEOH 19 : SO0 piay aw
TILIAN S3ID0TONHIIL HYHDTIHS &




SHILCHAR
TECHNOLOGIES LIMITED

Regd.Office ; Bll Road, Bl 391 410 Dist.Vadodara. Gujarat

Phone : (0265) 268 0466, 268 0566 Fax : (0265) 268 0611
Email : info@shilchargroup.com Website : shilchargroup.com

CIN : 1L29308Gf1986PLCO0B387

STATEMENT OF UNAUDITED ASSETS AND LIABILITIES

PLACE: BIL, VADODARA

(Rs. In Lakhs)
Asat Asat
Sr. No. Particulars 30th September, 2022 31st March, 2022
{Unaudited) [Audited)
ASSETS
(1) Non current Assets
{a) Property, Plant and Equipment 3,513.17 3,513.88
(b) Capital work-in-progress 19.00 4.61
() Intangible Assets 9.17 10.38
(d) Investment Property 67.26 68.65
(e) Financilal Assets
(i) Other Anancial asset 38538 337.83
{f) Other Non Current Assets 6.20 26.62
(2) Current assets
(a) Inventories 257682 315281
(b) Financlal Assets
{i) Investments 812.26 .
(if) Trade recejvables 592227 6,900.03
(lif) Cash and cash equivalents 185.52 569
(lv) Bank balances other than included in (il§) above 108.50 83.58
(v) Other financlal assets 24.06 17.50
(c) Other current assets 43232 476.21
Total Assets 14,061.54 14,597.81
(1) |EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 381.34 361.34
(b) Other Equity 8,936.54 7.595.60
9,317.88 7,976.94
LIABILITIES
(2) |Non-Current liabllities
(a) Financia) Liabilities
(i) Borrowlngs 124.54 250.68
(i) Other financial llablitics 7.50 7.50
{b) Provisions 124.71 9991
{c) Deferred Tax Liability (Net) 22547 216,88
(3) Current lHabllities
(a) Financial Liabllities
(J) Borrowlngs 29588 145231
{ii) Trade payables
{a) total outstanding dues of micro enterprises and small cnterprises 134.80 408.26
(b) total vutstanding dues of creditors other than micro enterprises
and small enterprises 293873 3,159.70
(til) Other financial llabilitles 19.37 19.84
(b) Other current liabilities 630.07 871.36
(¢} Provisions 17.58 17.58
(d) Current Tax Liability (net) 225.40 11683
Total Liabllltles 4,744.06 6,620.87
‘Total Equity and Liabilities 14,061.94 14,597.51
H
DATE: 20th October, 2022 ) MANAGING DIRECTO

DIN - 00263538




SHILCHAR
TECHNOLOGIES LIMITED
Regd.Office : Bl Road, Bil 391 410 Dist.Vadodara, Gujarat

&

SMILCWAR)  Phone : (0265) 268 0466, 268 0566 Fax : (0265) 268 0611
Emall : Info@shilchargroup.com Website : shilchargroup.com
CIN : L293086)1986PLC00B3AT
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022
{Rs. In Lakhs)
For the hall year ended For the hall year ended For the year ended
Farticulars J0th Sepilember, 2022 30th September, 2021 31st March, 2022
(Unaudited) (Unaudited) (Audlied)
A
Profit / {l.oss) belore income tax 2,014.54 27841 1,911.62
Adjustments for :
Depreciation and amartisation expense 118.12 13146 25793
Ftnance Costs 34.49 4749 107,43
Interest Income (15.71) {20.84} {24.74)|
(Gain) / Loss on disposal of Property, Plant and Equipment (0.10) - -
Expected Credit Loss Allowance 657 396 2315
Fair valuation of Investments through FYTPL (1.77) {8.77) -
Other Comprehensive Income (0C1) Reclassiftcation (2.32) 339 4.64
Unrealised foreign exchange (Galn)/Loss [144.79} (11.22) (15.16)
Operating profit before working capltal changes 2,009,03 423.88 2,264.87
Movements tn working capital:
[Increase) / Decrease In trade receivables 1,128.11 37586 (3,776.25)
[Increase) / Decrease In Inventorles 575.99 698.61 {431.68)
{Increase) / Decrease in other asscts 69.23 163.18 13645
Increase / (Decrease) in trade payables {495.76) (708.91) 769.87
Increase / (Decrease} in other liabilities (216.96) 310.82 781.55
Cash generated from operations ; 3,069.63 1,263.44 (255.19)
Direct taxes paid (net) {401.59) [116.06) (389.76)
Net cash from operating activities (A) 2,668,04 1.147.38 {644.95)
B
Payment for property, plant and equipment (PPE) and Investitent Property (129.44) (1 14.42)1 {238.15)
{including Capital work-in-progress and capital advances)
Proceeds from sale of property, plant and equipment {PPE) 0.35 - -
Purchase/Proceeds from sale of investinents (Net) {810.50) (710.91) 125,86
Interest Received 719 1716 25,77
Net cash (used) In Investing activities (B) {932.40) (608.18) (86.52)
C | Cash flow from flnancing activitles :
Interest patd (34.49) [47.49) {107.43)|
Proceeds/ (Repayment) of Long term Borrowings [139.89) (133.78) {297.04)
Procecds/ (Repayment) of Short term Borrowings (1.156.43) - 116527
Dividend Paid (152.54) (57.20) (57.20)
(Increase)/ Decrease in Bank Balances other than Cash & Cash Equivalents (72.47) (134.92} (97.15)
Net cash (used) in inancing acudvites () (1,555.81) [373.40) 606.45
NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C}] 179.83 (34.20) (125.03)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Balances with banks in current accounts and depasit account 4.54 129.35 129.35
Cash on hand 1.16 1.38 1.38
CASH AND CASH EQUIVALENTS 5.69 130,73 130,73
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
Balances with banks in cutrent accounts and deposit account 183.67 85.18 454
Cash on hand 1.85 1.34 116
CASH AND CASH EQUIVALENTS 185.52 96.53 5.69
Notes
1. The statement of cash flow is prepared in arcordance with the format prescribed as per Ind AS 7.
2.tn Part - A of the cash flow statement. figures in bracket indicates deductions made from the Net Profit for deriving the net cash flow from aperating activitles. In Part- B& In Part - C, figures
Jin bracket indicates cash outitows.
DATE: Z0th Dctober, 2022
PLACE: BIL, VADODARA
MANAGING DIRECTOR

DIN - 00263538&
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