SHILCHAR
TECHNOLOGIES LIMITED

&)

Date: 21.04.2025

To,

Bse Limited

Listing Department
Phiroze]eejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400 001
Security Code: 531201

SUBJECT: OUTCOME OF BOARD MEETING HELD ON 21st APRIL, 2025._Corriengendum

With reference to the captioned subject and pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the Board of Directors at their
meeting held on today i.e. Monday, 21st April, 2025, which commenced at 12:30 P.M. and concluded at
02:15 P.M,, has inter-alia;

a)

b)

d)

considered and approved the Audited Financial Results of the Company for the Quarter and Financial Year
ended on 31st March, 2025, along with the Auditor’s Report thereon. Further, we hereby confirm and
declare that the Statutory Auditors of the Company have issued the aforesaid Audit Report with
unmodified opinion;

considered and approved the Annual Audited Financial Statements for the financial year ended on 31st
March 2025 along with the Auditor’s Report thereon;

recommended a final dividend @ 125 % i.e. Rs. 12.50/- per equity share of Rs. 10/- each, subject to
approval of Shareholders at the ensuing Annual General Meeting for Financial Year 2024-2025;

considered and recommended to the Shareholders for their approval, through Postal Ballot process:

issue of bonus equity shares in the proportion of 2:1 i.e. 1 (One) new fully paid-up equity shares of X 10/-
(Rupees Ten) each for every 2 (Two) existing fully paid-up equity share of X 10/- (Rupees Ten) each held,
to the eligible equity shareholders of the Company as on the record date, by capitalization of free reserves.

considered and approved other businesses as per agenda of the meeting.
The Notice of Postal Ballot and record date will be intimated separately.

Details required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023, are annexed
herewith as Annexure A.

You are requested to take note of the above

Thanking you,
For Shilchar Technologies Limited
VI S h n u p rly \?iisgritriatzlgr?;ganceiei?zan

F— Date: 2025.04.21
a Civichan 175450550

Vishnupriya Civichan
Company Secretary& Compliance Officer

Encl.: Annexure A

NEAR MUVAL SUB STATION, PADRA JAMBUSAR HIGHWAY, GAVASAD, VADODARA - 391430, INDIA.
PHONE:(+91) 7624090901/2E-MAIL: info@shilchar.com WEBSITE: shilchar.com
CIN:L29308GJ1986PLC008387




SHILCHAR

TECHNOLOGIES LIMITED
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Annexure A

Details required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023 /123 dated 13th July, 2023

Sr. No. Particulars Description

1. Whether bonus is out of free | The bonus equity shares will be issued out of free
reserves created out of profits or | reserves and / or securities premium account available
share premium account as at 31st March, 2025.

2. Bonus ratio 2:1i.e. 1 (One) new fully paid-up equity shares of X 10/-
(Rupees Ten) each for every 2(Two) existing fully paid-
up equity share of X 10/- (Rupees Ten) each held, to the
eligible equity shareholders of the Company as on record
date (to be intimated separately).

3. Details of share capital - pre and | Pre-bonus issue paid-up share capital as on date:

post bonus issue 76,26,800 fully paid-up equity shares of Rs. 10/- (Rupees
ten) each aggregating to Rs. 7,62,68,000/-
Post-bonus issue paid-up share capital:
1,14,40,200 fully paid-up equity shares of Rs. 10/-
(Rupees Ten) each aggregating to Rs. 1,14,40,2000/-
*The actual number of bonus shares to be issued will be
determined based on the fully paid-up equity shares as
on the record date

4. Free reserves and / or share | Aggregate to Rs. 3,81,34,000/- (based on estimated no. of

premium required for | bonus equity shares as per point no. 3 above)
implementing the bonus issue

5. Free reserves and / or share | As on 31st March, 2025 (as per latest audited balance

premium available for | sheet):

capitalization and the date as on

which such balance is available General Reserve: 33.07 Lakhs
Retained Earnings: 33,723.36 Lakhs

6. Whether the aforesaid figures are | Yes, the figures at Point (5) above are audited.

audited

7. Estimated date by which such | Subject to obtaining Shareholders approval and other

bonus shares would be credited / | Statutory/Regulatory approvals, as may be necessary, the
dispatched Bonus shares shall be credited/ dispatched within 2
months from the date of the Board approval i.e. on or
before 20th June, 2025.
Digitally signed by
Vishn upriy Vishnupriya

Civichan

a Civichan pate:2025.04.21

14:35:04 +05'30'

NEAR MUVAL SUB STATION, PADRA JAMBUSAR HIGHWAY, GAVASAD, VADODARA - 391430, INDIA.
PHONE:(+91) 7624090901/2E-MAIL: info@shilchar.com WEBSITE: shilchar.com

CIN:L29308GJ1986PLC008387




SHILCHAR
TECHNOLOGIES LIMITED SHILCHAR

Date: 21.04.2025

To,

Bse Limited

Listing Department
PhirozeJeejeebhoy Towers,
25t Floor, Dalal Street,
Mumbai - 400 001
Security Code: 531201

Subject: Submission of Declaration with respect to ‘Audit Report with Unmodified Opinion’
for the Annual Audited Financial Results, Statement of Assets and Liabilities &
Cash Flow Statement for the Financial Year ended on 31st March, 2025.

Dear Sir/Madam,

With references to the captioned subject, the Company do hereby declares that the Statutory
Auditors of the Company, M/s. CNK & Associates LLP, Chartered Accountants, have expressed an
Unmodified Opinion in their Report on Audited Standalone Financial Resuits, Statement of Assets
and Liabilities & Cash Flow Statement for the Financial Year ended on 31st March, 2025; which
are duly considered and approved by the Board of Directors on 215 April, 2025.

You are requested to take note of the above.

Thanking you.

For Shilchar Pechnologies Limited

Pral Purghit
igt Finaucial Officer

NEAR MUVAL SUB STATION, PADRA JAMBUSAR HIGHWAY, GAVASAD, VADODARA - 391430, INDIA.
PHONE:(+91) 7624090901/2E-MAIL: info@shilchar.com WEBSITE: shilchar.com
CIN:L29308GJ1986PLC008387




CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Report on Audited Quarterly Financial Results and Year to Date
Results of the Shilchar Technologies Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
SHILCHAR TECHNOLOGIES LIMITED

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of financial results of Shilchar Technologies
Limited (the company) for quarter and year ended 31% March, 2025 (the “Statement”),
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter and year
ended 31 March, 2025.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those SAs are further described in the "Auditor’s Responsibilities for
the Audit of the Financial Results” section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
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Management's Responisibilities for the Financial Results

The statement has been prepared on the basis of the financial statements. The Company's
Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concem basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




e Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results of the
company to express an opinion on the financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
HEespendence, and where applicable, related safeguards.




Other matter

The Statement includes the results for the quarter ended 31 March, 2025 being the
balancing figures between the audited figures in respect of full financial year ended 31
March, 2025 and the published unaudited year to date figures up to the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matter.

For CNK & Associates LLP
Chartered Accountants
Firm Registration No. 10196 1W/W-100036

Rachit Sheth

Partner

Membership No. 158289
Place: Vadodara

Date: 21* April, 2025
UDIN: 25158289BMHZTT3638




SHILCHAR TECHNOLOGIES UMITED
Regd.Office : Near Muval Sub Statlon, Padra h

- 391430, Gujarat, Phone : (+91) 7624090901/2 Fax : (0265) 268 0611

sHiLchar |  Emall : info@shiichar.com Website : shilchar.com CIN : 129308G11986PLCO08387
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2025
Judited] Jlssudited] ditad] ajpudited]
Sr. No Particutars Quarter ended Quarter ended Quarter ended Year Ended
31st March, 2025 315t December, 2024 31st March, 2024 31st March, 2025 31st March, 2024
1 |Revenue
a] |Revenue from operations 23,186.26] 15,373.61 10,542.7 62,314.75 39,687.82]
b} |Other tncome 458,51 471.4 347.2
Total Income 23,644. 15,845. 10,889.!
2 nses
(a} JCost of materials consumed 15,029.83 10,489.34] 7,270.82) 40,156.10]
b} |Changes in inventories of finished goods and work - in- progress ﬁmum.»m__ [751.53] {1,215.44)|
Employee benefits expense 519.12] 402.91 2,044.3
{d}|Finance Casts 8.42 5.64
{e} | Depreciation and amortisation expense 94.81) 65.84)
{f) JOther expenses 734.92 485.50
Total expenses (2a to 2f) 11,168.. 7,479.1:
3 Profit/{Loss| before tax (1-2} 4,676.! 3,410.7 19,736.91
4 Tax expense
Current tax 1,181.07 881.47, 5,047.54 3,132.06)
Deferred tax 18.59 27.501 4.1 11.60
Total tax expenses 1,199.65 wg.wmu 5,051.72] 3,143
5 Net vam& (Loss) for the period (3-4) 3.477.. 2,501.81) 14,685.1 9,188.81
Other Compreh income {"0CI"):
}tems that will not be reclassified to profit or loss
a. of Defined benefit plans [17.54 2.39] 1.94] 110.38}) 9.54
Income tax relating to items that will not be reclassified to profit or loss
b. | - Remeasurement of Defined benefit plans {0.60] [0.49 2.61) [2.40}
6 1.79 1.46 {7.77) 7.14
7 hensive income for the ﬂ:u& ﬁé 3,479.0° 2,503.. 14,677.4 9,195.9!
B Paid up Equity Share Capital of Rs. 10/- each 762.51 762.1 762. 762.5
9 Other Equi 33,920. 20,196.
| 10 | Earnl
(a) | Basic 72.59 45.59 32.80 192.55 120.48|
{b} | Diluted 72.59 45.59, 32.80 192.55 120.48
See accompanying note to the Financial Results
Notes
1 The above results have been audited by Statutory Auditors, rec ded by Audit C and app; by the Board of Directors of the Company.
2 The activities of the Company relate to only one segment i.e. Transformers & Parts.
3 TheBoard of Directors of the Company in the meeting held on 21st April, 2025 has recommended the issue of Bonus shares in the ratio of 2:1, subject to approval of shareholders of the C
4 The Board of Directors have recommended dividend of Rs. 12.50 per equity share for the financial year ended 31st March, 2025, ( Previous Year Rs. 12.50 per equity share)
5 Figures for the quarter ended 31st March, 2025 and corresponding quarter ended In the previous year as reported In these financial results are the balancing figures In respect or the full financial year and the published year-to-date figures up to the
end of third quarter of the relevant financial year. Also the figures up to the end of third quarter had only been reviewed and not subjected to audit.
6  The figures for the corresponding previous periods have been regrouped/ reclassified c necessary to confirm to the figures represented in the current period.

DATE: 215t April, 2025
PLACE: GAVASAD, VADODARA

4,

ILOOJE>

W4

N For Shilchar Technologies Lim

ay Shah
DiN - 00263538
Managing Director
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SHILCHAR

SHILCHAR
TECHNOLOGIES LIMITED

Regd.Office : Near Muval Sub Station, Padra Jambusar Highway, Gavasad, Vadodara - 391430, Gujarat

Phone : (+91) 7624090901 /2 Fax : (0265) 268 0611
Email : info@shilchar.com Website : shilchar.com
CIN : L29308G)1986PLC008387

STATEMENT OF AUDITED ASSETS AND LIABILITIES

(Rs. In Lakhs)
Asat Asat
Sr. No. Particulars 31st March, 2025 31st March, 2024
(Audited) (Audited)
ASSETS
1 Non current Assets
(a) Property, Plant and Equipment 5,811.48 3,995.19
(b) Intangible Assets 12.75 7.81
(c) Capital work-in-progress - 453.34
(d) Investment Property 60.33 63.10
{e) Financial Assets
(i) Other financial asset 71041 191.63
(f) Other Non Current Assets 220.00 141.59
(2) Current assets
(a) Inventories 9,307.37 5,956.03
(b) Financial Assets
(i} Investments 5,387.51 2,042.93
(ii) Trade receivables 22,869.30 9,362.37
(iii) Cash and cash equivalents 2,981.74 3,345.51
(iv) Bank balances other than included in {iii} above 692.11 2,670.56
(v) Other financial assets 155.53 214.60
(c) Other current assets 783.52 803.71
Total Assets 48,992.06) 29,248364
(1) EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 762.68 762.68
(b) Other Equity 33,920.09 20,196.15
34,682.77 20,958.83
LIABILITIES
(2) Non-Current liabilities
(a) Financial Liabilities
(1) Other financial liabilities 14.71 7.50
(b) Provisions 137.56 81.31
(c) Deferred Tax Liability (Net) 245.75 24417
(3) Current liabilities
(a) Financial Liabilities
(i) Trade payables
(a) total outstanding dues of micro enterprises and small enterprises 1,472.65 437.14
(b} total outstanding dues of creditors other than micro enterprises
and small enterprises 9,341.77 5,054.33
(ii) Other financial liabilities 34.06 107.00
[b) Other current liabilities 2,074.35 2,095.65
{c) Provisions 85.39 73.96
(d} Current Tax Liability (net) 903.05 188.48
Total Liabilities 14,309.29] 8,289.54
Total Equity and Liabilities 48,992.06JF 25,248.36)
For SHILCHAR

DATE: 21st April, 2025
PLACE: GAVASAD, VADODARA

3 \=

MANAGING DIRECTOR

DIN - 00263538
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SHILCHAR

SHILCHAR
TECHNOLOGIES LIMITED

Regd.Office : Near Muval Sub Station, Padra Jambusar Highway, Gavasad, Vadodara - 391430, Gujarat

Phone : (+91) 7624090901/2 Fax : (0265) 268 0611
Email : info@shilchar.com Website : shilchar.com
CIN : L29308G]1986PLC008387

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2025

For the year ended For the year ended
Particulars 31st March, 2025 31st March, 2024
(Audited) (Andited)
A Cash flow from operating activities
Profit / (Loss) before income tax 19,736.91 12,332.47
Adjustments for :
Depreciation and amortisation expense 340.59 259.84
Finance Costs 4413 20.97
Interest Income (311.84) (273.26)
(Gain) / Loss on sale of Property, Plant and Equipment 0.57 0.15
Loss on Discard of Property Plant and Equipment (Net) 53.90 2.85
Expected Credit Loss Allowance 2.57 20.73
Fair valuation of Investments through FVTPL (34.92) (3.22)
Other Comprehensive Income (0CI) Reclassification (10.38) 9.54
Unrealised foreign exchange (Gain)/Loss 67.98 (37.64)
Operating profit before working capital changes 19,889.50 12,332.43
Movements in working capital:
(Increase) / Decrease in trade receivables (13,577.49) (134.64)
(Increase) / Decrease in inventories (3.351.35)| (3.643.83)
(Increase) / Decrease in other assets 19.51 (416.95)
Increase / (Decrease) in trade payables 5,328.37 1,861.36
Increase / (Decrease) in other liabilities (19.32) 681.58
Cash generated from operations : 8,289.22 10,679.95
Direct taxes paid (net) (4.332.96) (3,031.96)
Net cash from operating activities (A) 3,956.26 7,647.99
B |Cashfl f i i ivitl
Payment for property, plant and equipment (PPE) and Investment Property (1,838.81) (1,019.92)
(including Capital work-in-progress and capital advances)
Proceeds from sale of property, plant and equipment (PPE) 0.21 5.30
Purchase/Proceeds from sale of investments (Net) (3,309.66)] (1,346.82)
Interest Received 371.58 98.62
Net cash (used) in Investing activities (B) (4,776.68) (2,262.82)
C | Cash flow from financing activities :
Interest paid (44.13) (20.97)
Dividend Paid (953.48) (381.35)
(Increase)/ Decrease in Bank Balances other than Cash & Cash Equivalents 1,454.27 (2,497.11)
Net cash (used) in financing activities (C) 456.67 (2,899.43)
NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C}] (363.76) 2,485.73
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Balances with banks in current accounts and deposit account 3,343.07 855.81
Cash on hand 2.44 3.97
CASH AND CASH EQUIVALENTS 3,345.51 859.78
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
Balances with banks in current accounts and deposit account 2,980.37 3,343.07
Cash on hand 1.37 2.44
CASH AND CASH EQUIVALENTS 2,981.74 3,345.51

Notes

1. The statement of cash flow is prepared in accordance with the format prescribed as per Ind AS 7.
2.In Part - A of the cash flow statement, figures in bracket indicates deductions made from the Net Profit for deriyi
In Part - C, figures in bracket indicates cash outflows.

DATE: 21st April, 2025
PLACE: GAVASAD, VADODARA ALAY SHAH
MANAGING DIRECTOR

DIN - 00263538
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