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Date: 28.05.2025 
 
To, 
Bse Limited 
Listing Department 
Phiroze Jeejeebhoy Towers,  
25th Floor, Dalal Street, 
Mumbai - 400 001 

 
SCRIP CODE: 531201  

 
 Dear Sir/ Madam,  

 
Sub: Annual Secretarial Compliance Report for the financial year ended 31st March, 2025 as per 

Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended, read with SEBI Circular No. CIR/CFD/CMD1/27/ 2019 dated February 8, 2019, we enclosed 
herewith the Annual Secretarial Compliance Report for the financial year ended 31st March, 2025. 
 
Please take the same on your record. 
 
Thanking You, 
 
Yours Faithfully, 

 
For Shilchar Technologies Limited 

              
 
 
                              

Vishnupriya Civichan 
Company Secretary & Compliance Officer 
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8-203, Manubhai Towers,
Opp. Faculty of Arts, Sayajigunj,
Vadodara 390020.
Ph.9727037685
Email- kashyap.cs@gmail.com

Secretarial Compliance Report of
Shilchar Technologies Limited for the linancial year ended on 31st March,

2025

We have conducted the review of the compliance of the applicable statutory provisions and the
adherence to good corporate practices by Shilchar Technologies Limited, CIN-
L29308GJ1986PLC008387 (hereinafter refened as'the listed entity'), having its Registered Office
at Block No.460, Near Muval Sub-Station, Padra-Jambusar Highway, Gavasad, Padra,Vadodara,
Gujarat, lndia, 391430. The Secretarial Review was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and to provide our
observations thereon.

Based on our verification of the listed entity's books, papers, minutes books, forms and returns flled
and other records maintained by the listed entity and also the information provided by the listed
entity, ils oflicers, agentsand aulhorized representatives during the conduct of Secretarial Review,
we hereby report that the listed entityhas, during the review period covering the financial year
ended on 31" March, 2025 complied with the statutoryprovisions listed hereunder in the manne.
and subject to the reporting made hereinafter I

We lave exanrned

(a) all the documents and records made available to us and explanation provided by Shilchar
Technologies Limited ("the listed entity"),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website ofthe listed entity,

(d) any other documenv filing, as rnay be relevant, which has been relied Lrpon to make this
report, for the financial year ended on 31st March, 2025 ("Review Period") in respect of
conpliance w.th the provisions oI

(a)lhe Securities and Exchange Board of lndia Act, 1992 ("SEBI Act") and the RegLrlations,
circulars, guidelines issued thereunder; and

ib)the Securaties Contracts (Regulation) Act, 1956 (SCRA"), rules made thereunder and the'
Regulations, circulars guidelines issued thereunder by the Sec!rities and Exchange Board
oflnda(SEBI")

The specific Reguiations whose provisions and the circulars/ guidelines issued thereunder, have
beer examiled nclude:-

(a) Securities and Exchange Board ol lndia (Listing Obligations and Disclosure Requ'rements)
Regulations, 2015i ("Listing Regulations")

(b) Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requirements)
Regulations, 2018;

(c) Securties and Exchange Board oflndia (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

(d) Securities and Exchange Boa.d of India (Buyback of Securities) Regulations, 2018;

(e) Securities and Exchange Board of lndia (Share Based Eniployee Benefits and Sweat
Equty) Regulations. 202'1.

(f) Secur'ties and Exchange Board of india (lssue and Listing of Non-Convertible Secu;ities)
Regulations, 2021i

(g) Securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations, 2015;
and circulars/ gurdelines issued thereunder,

and based on lhe above examinaton, We hereby reporl lhat. during the Review penod +'
I

Kashyap Shah & Cq.
Practising Company Sbcretaries
Kashyap Shah (B.com, LL.B (Sp.), FCS)
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I (a) The listed entity has complied with the provisions of the above Regulations and.circulars/
guidelines issued thereunder, except in respect of maners specified below:

(b) The lsted entity has taken the following actions to comply wiih the observations made in
P'eVrOus rePortS
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ll. Compliances related to resignation of statutory audilors from list€d entities and their material

subsidiaries as per SEBI Circular CIR/CFD/CM0'1/'11412019 dated 18th October, 2019i

Particulars Compliance
Status

(Yes/Noi NA)

Observations/

Remarks by

PCST

Compliances with the following conditions while appointing/re-appointing an auditor

NA,

N,A,

There was no
Resignation by
Auditor durjng the
review Period.

2

i Reporting of concerns by Auditor with respect to the listed
entity/its materla sLrbsidiary to the Aud t Committee:

N,A,
There was no
Resignation by
Auditor during the
review_period.

grz

a ln case of any concern with the management of the
listed entity/material sLrbsidiary such as non-availability of
lnformation / non- cooperation by the management which
has hampered the audit paocess, the auditor has
approached the Chairman of the Audit Committee of the
I sted entity and the Aldit Committee shall receive such
concern directly and immediately without specifically
waiting for the quarterly Audit Committee meetings.

NA

3

Sr.

No.

1

i. lf the auditor has resigned within 45 days from the end
of a quarter of a financial year, the auditor before such
resignation, has issued the limited revied audit report
for such quarter; or

i . lf the audltor has resigned after 45 days frcm the end of
a quarter of a financial year, the auditor before such

resgnation has issued the limited revieM aldit report
for such quartet as wellas the next quarter; ot

lil. lf the auditor has signed the limited review audit report
for the first three quarters of a flnancial year, the auditor
before such resignation, has issued the limited review
audit report for the last quarter of such financial year as
well as the audit report for such financial year.

Other conditions relating to resignation of statutory auditor

,4//;



b. ln case the auditor proposes to resign, all concems with
respect to the proposed resignation, along with relevant
documents has bee. brought to the notce of the Audit
Committee. ln cases where the proposed resignation is

due to non-receipt of informaUon / explanation from the
company, the auditor has informed the Audit Committee

the details of information/ explanation sought and not
provided bV the manaOement, as applicable..

N.A

c The Audit Committee / Board of Directors, as the case

may be, deliberated on the matter on receipt of such

information from the auditor relating to lhe proposal to

res gn as rnentioned above and communicate its views to
the management and the auditor

NA.

3 The isted entity / its material subsidiary has obtained
information from the Auditor upon resignation, in the format as

specifed in Annexure- A in SEBI Circular CIR/
CFOICMO11114l2O19 dated 18th October, 2019.

N,A,
There was no
Resignataon by
Auditor during the
review period.

lll. We hereby report that, during the review period the compliance status ofthe listed entity is

appended as below :

Sr. No Particulars Compliance

Status
(Yes/No/NA)

Observations/

Remarks by

PCS*

1 SecretarialStandards

The compliances of the isted entity are in accordance

with the applicable Secretarial Standards (SS) issued by

the lnsUtute of Company Secretaries of lndia (lCSl), as

notfied by the Central Government under section

118(10) of the Companies Act, 2013 and mandatorily

applicable.

2 Adoption and timely updation of the Policies

. All applicable policies under SEBI Regulations

are adopted with the approval of board of
di.ectors of the listed entities

. All the policies are in conformity with SEBI

Regulations and have been reviewed & updated

on time, as per the

regulations/circulars/guidelines issued by SEBI

4

ii Disclaimer in case of non-receipt of information:

The auditor has provided an appropriate disclaimer in its
audit report, which is in accordance wlth ihe Standards of
Auditing as specified by lCAl / NFRA, in case where the
listed entity/ its material subsidiary has not provided

lnformation as required by the auditor.

Yes

N'r



3 l\laintenance and dtsclosures on Website

. The Listed entity is mainlaining a functronal

websit-.

. Timely dissemination of the documenw
rnformation under a separate section on the
website

. Weblinks provided in annual corporate

governance reports under Regulation 27(2) are

accu'are a.d specilc whrch re-.drects to tne

relevant document(s)/section of the website

Yes

5 Details re ated to Subsidraries of listed entities have been

examined w.rt.:

(b) Disclosure requirement of material as well as

other subsidiaries

NA,
The Company does
not have subsidiary
company

6

The listed entity is preserving and maintaining recordS

as prescrbed under SEBI Reguatons and disposal of
records as per Policy of PreseNation of oocuments and

Archival policy prescr,bed under SEBI LODR

Regulations,2015

Yes

7 Performance Evaluation

The listed entity has conducted performance evaluation

of the Board, lndependent Directors and the
Committees at the start of every financial yearduring

the financial year as prescribed in SEBI Regulations.

Yes

Yes

\M./

5

Disqualification of 0irector:

None of the D recto(s) of the Company is/ are

disqualified under Section 164 of Companies Act,

2013as confrrmed by the listed entty.

Yes

(a) ldentfication of material subsidiary companies

Preservat on of Documents

I Related PadyT.ansactions:

(a) The listed entity has obtained prior approval of
Audit Committee for all related party

transacuons; or

(b) The listed entily has provided detailed reasons
along with confirmation whether the transactions
were subsequently approved/ratified/rejected by
the Audit Committee, in case no prior approval
has been obtained.

llc



I Disclosure of events or information

The listed entity has provided all th6 required
disclosureis) under Regulation 30 along with Schedule
lll of SEBI LODR Regulations, 2015 within the time
limits prescribed thereunder.

Yes

ProhibiUon of nsider Trad nq

The isted entity is in compiance with Reguiation 3(5) &
3(6) SEBI (Proh bitron of lnsider Tradrng) Regulations,
2415

11

12 Additiona Non compl ances. if any:

No additona non-complalrce observed forany SEBI
regu at on/c rcu arlguidance note etc

Yes

We further, report that the sted entty is n compliance/ not in compliance wth the discosure
requ rements of Emp oyee Benef t Scheme Documents in terms of regulation 46(2) (za) of the LODR
Regu at ons N A

^.cl 'lplro s 8 - nlat.on of scope a_d Re! e{
1 Compliance of the applicable aws and ensuIng the authenticity of documents and

nformat on furn shed aretheresponsblitiesofthemanagernentofthelistedentty.
2 Our responslb lity is to repod based upon our examinat on of relevani documents and

nformation This s neither an audit nor an expression of opinion.
3 We have not verfied the correctness and approprateness offlnanciai Records and Books of

Accounts of the listed entlty

4 This Report is solely for the intended puipose of cornplance rn terms of Regulation 24A (2)

of the SEBI (Listing Ob igations and Discosure Requirements) Regulations 2015 and is
nether an assuTance as to the flture viab lity ol the listed entily nor of lhe efficacy or
effect veness with which the management has conducted lhe affairs of the listed entity

For Kashyap Shah & Co.
Practis ng ny Secretar es

Place:Vadodara
Date: 28.05.2025

shyap Shah

FCS No 7662; CP No.6672
uD N F007662G000466648
PR No 1378/2021

6
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10

Actons taken by SEBlor Stock Exchange(s), if any

No acU0n(s) has been taken agalnst the listed entity/ its
promoters/ dfectors/ subsid aries either by SEBI or by
Stock Exchanges ( nciuding under the Standard
Operaling Procedures issued by SEBI throLrgh various
circulars) under SEBI Regulations and circu ars/
guidelnes issued thereunder except as provrded under
separate paragraph here n.
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